
Ɉ�ɜɵɫɬɚɜɤɟ�7,%2±����
Ɏɨɪɭɦ� ©ɌɂȻɈª ± ɜɟɞɭɳɟɟ� ɨɬɪɚɫɥɟɜɨɟ� ɦɟɪɨɩɪɢɹɬɢɟ� Ȼɟɥɚɪɭɫɢ��

ȼɵɫɬɚɜɤɚ�ɤɨɧɮɟɪɟɧɰɢɹ� ɨɬɧɨɫɢɬɫɹ� ɤ� ɱɢɫɥɭ� ɝɥɚɜɧɵɯ� ɞɟɥɨɜɵɯ� ɩɥɨɳɚɞɨɤ� ɜ�
ɋɇȽ� ɢ� Ȼɚɥɬɢɢ�� ɜ� ɧɟɣ� ɭɱɚɫɬɜɭɸɬ� ɛɨɥɟɟ� ���� ɤɨɦɩɚɧɢɣ� ɢɡ� ��� ɫɬɪɚɧ�� ɉɪɢ�
ɩɨɞɞɟɪɠɤɟ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ�� ɚ� ɬɚɤɠɟ� ɥɢɞɟɪɨɜ� ɢɧɞɭɫɬɪɢɢ��
7,%2� ɩɪɢɨɛɪɟɥ� ɨɫɨɛɭɸ� ɡɧɚɱɢɦɨɫɬɶ� ɞɥɹ� ɛɢɡɧɟɫɚ�� Ʉɚɠɞɵɣ� ɝɨɞ� ɜɵɫɬɚɜɤɚ�
ɩɨɱɬɢ�ɧɚ�ɱɟɬɜɟɪɬɶ�ɫɨɫɬɨɢɬ�ɢɡ�ɧɨɜɵɯ�ɷɤɫɩɨɧɟɧɬɨɜ�

7,%2�������ɧɨɜɲɟɫɬɜɚ�ɜ�ɂɌ��ɬɟɥɟɤɨɦɟ�ɢ�ɛɚɧɤɚɯ
ȼɵɫɬɚɜɤɚ� ɨɬɪɚɠɚɟɬ� ɧɨɜɟɣɲɢɟ� ɞɨɫɬɢɠɟɧɢɹ� ɫ� ɭɩɨɪɨɦ� ɧɚ� ɢɯ�

ɩɪɚɤɬɢɱɟɫɤɨɟ�ɩɪɢɦɟɧɟɧɢɟ��ɇɚ�ɮɨɪɭɦ ©ɌɂȻɈª�ɩɪɢɟɡɠɚɸɬ�ɨɡɧɚɤɨɦɢɬɶɫɹ�ɫ�
ɪɟɲɟɧɢɹɦɢ� ɞɥɹ� ɩɪɟɞɩɪɢɹɬɢɣ� ɢ� ɮɢɧɚɧɫɨɜɵɯ� ɭɱɪɟɠɞɟɧɢɣ�� ɢɧɧɨɜɚɰɢɹɦɢ� ɜ�
ɚɜɬɨɦɚɬɢɡɢɪɨɜɚɧɧɨɦ� ɭɩɪɚɜɥɟɧɢɢ� ɢ� ɪɨɛɨɬɨɬɟɯɧɢɤɟ�� ɬɟɯɧɨɥɨɝɢɢ ɜ�
ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɦ� ɫɟɤɬɨɪɟ�� Ɂɞɟɫɶ� ɨɛɦɟɧɢɜɚɸɬɫɹ� ɡɧɚɧɢɹɦɢ� ɢ� ɜɵɹɜɥɹɸɬ�
ɤɥɸɱɟɜɵɟ�ɬɟɧɞɟɧɰɢɢ�ɨɬɪɚɫɥɢ�

ɉɪɢɫɭɬɫɬɜɨɜɚɬɶ� ɧɚ� ɮɨɪɭɦɟ� ɜ�Ɇɢɧɫɤɟ� ɫɱɢɬɚɸɬ� ɩɨɥɟɡɧɵɦ� ɢɡɜɟɫɬɧɵɟ�
ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɛɪɟɧɞɵ� ɢ� ɤɪɭɩɧɟɣɲɢɟ� ɧɚɰɢɨɧɚɥɶɧɵɟ� ɢɝɪɨɤɢ��
ɍɱɚɫɬɧɢɤɢ ©ɌɂȻɈª ± ɨɩɟɪɚɬɨɪɵ�� ɩɪɨɜɚɣɞɟɪɵ�� ɪɚɡɪɚɛɨɬɱɢɤɢ� ɉɈ��
ɩɪɨɢɡɜɨɞɢɬɟɥɢ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɝɨ�� ɪɚɞɢɨɜɟɳɚɬɟɥɶɧɨɝɨ�
ɨɛɨɪɭɞɨɜɚɧɢɹ� ɢ� ɷɥɟɤɬɪɨɧɢɤɢ�� ɫɢɫɬɟɦɧɵɟ� ɢɧɬɟɝɪɚɬɨɪɵ�� ɩɨɫɬɚɜɳɢɤɢ�Ⱥɋɍ�
Ɍɉ��ɂɡ�ɧɢɯ�����ɜɟɡɭɬ�ɧɨɜɢɧɤɢ�ɢɡ�ɡɚ�ɪɭɛɟɠɚ�

Ʉɪɨɦɟ� ɷɤɫɩɨɧɟɧɬɨɜ� ɢɡ� Ɋɨɫɫɢɢ� ɢ� ɫɨɫɟɞɧɢɯ� ɝɨɫɭɞɚɪɫɬɜ�� ɮɨɪɭɦ�
ɫɨɛɢɪɚɟɬ�ɤɨɦɩɚɧɢɢ�ɢɡ�ɉɪɢɛɚɥɬɢɤɢ��ɒɜɟɰɢɢ��Ƚɟɪɦɚɧɢɢ��ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ��
ɋɒȺ�� Ʉɢɬɚɹ�� ɘɠɧɨɣ� Ʉɨɪɟɢ� ɢ� əɩɨɧɢɢ�� ɋɨɝɥɚɫɧɨ� ɨɩɪɨɫɭ� ɩɪɟɞɵɞɭɳɟɣ�
7,%2��ɛɨɥɶɲɢɧɫɬɜɨ�ɭɱɚɫɬɜɨɜɚɥɢ�ɫ�ɰɟɥɹɦɢ�

x ɩɪɟɞɫɬɚɜɢɬɶ�ɩɪɨɞɭɤɬɵ� ɢ�ɭɫɥɭɝɢ�
x ɭɤɪɟɩɢɬɶ�ɩɨɡɢɰɢɢ�
x ɧɚɣɬɢ�ɧɨɜɵɯ�ɢ�ɜɫɬɪɟɬɢɬɶɫɹ�ɫ�ɩɨɫɬɨɹɧɧɵɦɢ�ɤɥɢɟɧɬɚɦɢ�ɢ�ɩɚɪɬɧɟɪɚɦɢ�
x ɭɜɟɥɢɱɢɬɶ�ɩɪɨɞɚɠɢ�
x ɪɚɫɲɢɪɢɬɶ�ɫɟɝɦɟɧɬ�ɪɵɧɤɚ�

ɉɨɫɤɨɥɶɤɭ� ɨɫɧɨɜɧɵɦ� ɧɚɩɪɚɜɥɟɧɢɟɦ� ɮɨɪɭɦɚ� ©ɌɂȻɈª� ɨɫɬɚɟɬɫɹ�
ɰɢɮɪɨɜɚɹ� ɬɪɚɧɫɮɨɪɦɚɰɢɹ�� ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ� ɧɚ� ɜɵɫɬɚɜɤɟ ɢɞɟɢ� ± ɨɬ�
ɷɥɟɤɬɪɨɧɧɨɝɨ� ɩɪɚɜɢɬɟɥɶɫɬɜɚ� ɞɨ� ɫɢɫɬɟɦ� ɭɦɧɨɝɨ� ɞɨɦɚ� ± ɦɨɝɭɬ� ɧɟ� ɬɨɥɶɤɨ�
ɡɚɜɨɟɜɚɬɶ�ɢɧɬɟɪɟɫ�ɩɨɬɟɧɰɢɚɥɶɧɵɯ�ɡɚɤɚɡɱɢɤɨɜ��ɧɨ�ɢ�ɩɪɢɜɥɟɱɶ�ɢɧɜɟɫɬɢɰɢɢ�ɜ�
ɪɚɡɜɢɬɢɟ�

ɑɬɨ�ɪɚɫɫɤɚɠɭɬ�ɧɚ�ɦɟɪɨɩɪɢɹɬɢɹɯ�ɮɨɪɭɦɚ�©ɌɂȻɈª
Ⱦɟɥɨɜɚɹ� ɩɪɨɝɪɚɦɦɚ� ɩɪɢɡɜɚɧɚ� ɨɬɜɟɬɢɬɶ� ɧɚ� ɫɚɦɵɟ� ɜɚɠɧɵɟ� ɜɨɩɪɨɫɵ��

ɫɜɹɡɚɧɧɵɟ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɰɢɮɪɨɜɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɪɚɡɥɢɱɧɵɯ�ɫɟɤɬɨɪɚɯ�
ɷɤɨɧɨɦɢɤɢ� ɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ� ɭɩɪɚɜɥɟɧɢɢ�� Ɉɛɫɭɠɞɟɧɢɹ� ɩɪɨɣɞɭɬ� ɤɚɤ� ɜ�
ɮɨɪɦɚɬɟ�ɤɨɧɮɟɪɟɧɰɢɢ�ɢ�ɫɟɦɢɧɚɪɨɜ��ɬɚɤ�ɢ�ɛɭɞɭɬ�ɜɤɥɸɱɚɬɶ�ɤɪɭɝɥɵɟ�ɫɬɨɥɵ��
ȼɫɟɝɨ�ɨɤɨɥɨ����ɦɟɪɨɩɪɢɹɬɢɣ��ɫɪɟɞɢ�ɤɨɬɨɪɵɯ�

ɗɤɫɩɨɡɢɰɢɢ�ɢ�ɤɨɧɮɟɪɟɧɰɢɢ
x H*RYHUQɚQFH�± ɢɧɧɨɜɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɜ�ɭɩɪɚɜɥɟɧɢɢ



�
x ,QGXVWU\������± ɢɧɧɨɜɚɰɢɢ�ɜ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɦ�ɫɟɤɬɨɪɟ
x ɂɧɧɨɜɚɰɢɢ�± ɞɜɢɠɭɳɚɹ�ɫɢɥɚ�ɰɢɮɪɨɜɨɣ�ɬɪɚɧɫɮɨɪɦɚɰɢɢ
x 6FLHQFH�����± ɰɢɮɪɨɜɚɹ�ɬɪɚɧɫɮɨɪɦɚɰɢɹ�ɫɟɤɬɨɪɚ�ɧɚɭɤɢ�ɢ�ɪɚɡɪɚɛɨɬɨɤ
x 6PDUW�/HDUQLQJ�± ɢɧɧɨɜɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɜ�ɨɛɪɚɡɨɜɚɧɢɢ
x H$JULFXOWXUH�± ɢɧɧɨɜɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɜ�ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɦ�

ɩɪɨɢɡɜɨɞɫɬɜɟ
x 7UDGH�)RUXP�± ɢɧɧɨɜɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɜ�ɬɨɪɝɨɜɥɟ
x H6HFXULW\�± ɢɧɧɨɜɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ

ɋɟɦɢɧɚɪɵ
x ©ɇɨɪɦɚɬɢɜɧɚɹ�ɬɟɯɧɢɱɟɫɤɚɹ�ɛɚɡɚ�ɰɢɮɪɨɜɨɣ�ɬɪɚɧɫɮɨɪɦɚɰɢɢª
x ©ɇɨɪɦɚɬɢɜɧɚɹ�ɩɪɚɜɨɜɚɹ�ɛɚɡɚ�ɰɢɮɪɨɜɨɣ�ɬɪɚɧɫɮɨɪɦɚɰɢɢª

Ⱦɢɫɤɭɫɫɢɢ
x ©ɎɢɧɌɟɯ��ɧɚɫɬɨɹɳɟɟ�ɢ�ɛɭɞɭɳɟɟ�ɮɢɧɚɧɫɨɜɵɯ�ɬɟɯɧɨɥɨɝɢɣª

Ⱥɭɞɢɬɨɪɢɹ�ɮɨɪɭɦɚ�7,%2������ɜ�Ɇɢɧɫɤɟ
ɉɨɫɟɬɢɬɟɥɢ� ɮɨɪɭɦɚ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɨɪɝɚɧɵ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�

ɭɩɪɚɜɥɟɧɢɹ� ɜɫɟɯ� ɭɪɨɜɧɟɣ�� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɟ� ɢ� ɭɱɟɛɧɵɟ�
ɭɱɪɟɠɞɟɧɢɹ�� ɩɪɟɞɩɪɢɹɬɢɹ� ɪɚɡɥɢɱɧɵɯ� ɨɬɪɚɫɥɟɣ� ɷɤɨɧɨɦɢɤɢ� ɢ� ɮɨɪɦ�
ɫɨɛɫɬɜɟɧɧɨɫɬɢ�

ɉɪɢɝɥɚɲɚɟɦ� ɩɪɢɧɹɬɶ� ɭɱɚɫɬɢɟ� ɜ� ;;,9� Ɇɟɠɞɭɧɚɪɨɞɧɨɦ�
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦ� ɮɨɪɭɦɟ� ɩɨ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹɦ��
ɢɧɮɨɪɦɚɰɢɨɧɧɵɦ�ɢ ɛɚɧɤɨɜɫɤɢɦ�ɬɟɯɧɨɥɨɝɢɹɦ�©ɌɂȻɈ�����ª�

Ʉɨɧɬɚɤɬɧɨɟ� ɥɢɰɨ�� Ʉɨɪɨɬɤɟɜɢɱ� ɉɚɜɟɥ� Ɇɢɯɚɣɥɨɜɢɱ�� ɬɟɥ��� ����� �����
�����������ɮɚɤɫ�����������������������H�PDLO��WLER#WF�E\

ɂɧɮɨɪɦɚɰɢɸ� ɨ ɦɟɪɨɩɪɢɹɬɢɹɯ� Ɏɨɪɭɦɚ� ɦɨɠɧɨ� ɩɨɥɭɱɢɬɶ� ɧɚ ɫɚɣɬɚɯ�
ɨɪɝɚɧɢɡɚɬɨɪɨɜ� ɁȺɈ� ©Ɍɟɯɧɢɤɚ� ɢ ɤɨɦɦɭɧɢɤɚɰɢɢª�
KWWS���ZZZ�WF�E\�H[KLELWLRQV�WLER��� Ɇɢɧɢɫɬɟɪɫɬɜɚ� ɫɜɹɡɢ� ɢ� ɢɧɮɨɪɦɚɬɢɡɚɰɢɢ�
Ɋɟɫɩɭɛɥɢɤɢ� Ȼɟɥɚɪɭɫɶ� KWWS���ZZZ�PSW�JRY�E\�UX�WLER������� ɨɮɢɰɢɚɥɶɧɵɯ�
ɫɬɪɚɧɢɰɚɯ�ɜ )DFHERRN ɢ �ȼɄɨɧɬɚɤɬɟ��



�
7KH� ��WK� ,QWHUQDWLRQDO� )RUXP� RQ� 7HOHFRPPXQLFDWLRQV�� ,QIRUPDWLRQ� DQG�
%DQNLQJ�7HFKQRORJLHV

7KH���WK� ,QWHUQDWLRQDO�)RUXP�RQ�7HOHFRPPXQLFDWLRQV�� ,QIRUPDWLRQ�
DQG� %DQN� 7HFKQRORJLHV� ³7,%2�����´�� RUJDQL]HG� E\� WKH� 0LQLVWU\� RI�
&RPPXQLFDWLRQV�DQG�,QIRUPDWL]DWLRQ�RI�WKH�5HSXEOLF�RI�%HODUXV�WRJHWKHU�ZLWK�
=$2 ³7HFKQLFV�DQG�&RPPXQLFDWLRQV´��ZLOO�EH�KHOG� LQ�0LQVN�RQ�$SULO��������
�����

7KH�)RUXP�³7,%2´�LV�KHOG�VLQFH������DQG�LV�RQH�RI�WKH�ODUJHVW�H[KLELWLRQ�
DFWLRQV�IRU�WKLV�VXEMHFW�LQ�&,6�DQG�%DOWLF�FRXQWULHV��7KH�)RUXP�DQQXDOO\�GUDZV�
DWWHQWLRQ�RI� WKH� OHDGLQJ�%HODUXVLDQ� DQG� IRUHLJQ�YHQGRUV�RI� WHOHFRPPXQLFDWLRQ�
HTXLSPHQW�� FRPSXWHUV� DQG� WKH� VRIWZDUH�� PHDQV� DQG� VHFXULW\� DUUDQJHPHQWV��
VXSSOLHUV�RI�YDULRXV�,&7�VHUYLFHV�

0RUH�WKDQ�����FRPSDQLHV�IURP����FRXQWULHV��%HODUXV��5XVVLD��8NUDLQH��
.D]DNKVWDQ� $]HUEDLMDQ�� /LWKXDQLD�� /DWYLD�� 3RODQG�� WKH� &]HFK� 5HSXEOLF��
*HUPDQ\��)LQODQG��6ZHGHQ��*UHDW�%ULWDLQ��7XUNH\��&KLQD��6RXWK�.RUHD��-DSDQ��
WKH�86$��SDUWLFLSDWHG�LQ�WKH�([KLELWLRQ�³7,%2�����´��

7KH� DJHQGD� RI� WKH� %HODUXVLDQ� &RQJUHVV� RQ� WKH� ,QIRUPDWLRQ� 6RFLHW\�
7HFKQRORJLHV� ZDV� LQWHQVH� DQG� LQFOXGHG� ��� EXVLQHVV� HYHQWV�� IRUXPV��
FRQIHUHQFHV�� URXQG� WDEOHV�� VHPLQDUV� DQG� SUHVHQWDWLRQV�� 3URIHVVLRQDOV� IURP�
�� FRXQWULHV� �%HODUXV�� 5XVVLD�� 8NUDLQH�� .D]DNKVWDQ�� $]HUEDLMDQ�� WKH� 86$��
SDUWLFLSDWHG�LQ�WKH�&RQJUHVV�

7UDGLWLRQDOO\� WKH�ZLQQHUV�RI�WKH�7,%2������,QWHUQHW�3UL]H�FRPSHWLWLRQ�
ZHUH� DZDUGHG� DW� WKH� HYHQW�� ZKLFK� KDG� UHFHLYHG� ��� DSSOLFDQWV� LQ� ���
FDWHJRULHV�

:LWKLQ� WKH� )RUXP� ³7,%2�����´ZDV� RUJDQL]HG� WKH� ,,� )HVWLYDO� IRU�
FKLOGUHQ� DQG� \RXQJ� SHRSOH� ³5RERGURP´�� ��� FRPPDQGV IURP� 0LQVN� DQG�
*RPHO�WRRN�SDUW�LQ�FRPSHWLWLRQV�RI�PRELOH�URERWV�LQ�WKH�FDWHJRULHV�³.HJHOULQJ�
0´�DQG�³.HJHOULQJ�6´��

�� LQIRUPDWLRQ� SDUWQHUV ZLGHO\� SUHVHQWHG� WKH� )RUXP� HYHQWV� LQ� WKH�
%HODUXVLDQ�DQG�IRUHLJQ�0DVV�0HGLD�

:HOFRPH� WR� WKH� ��WK� ,QWHUQDWLRQDO� )RUXP� RQ� 7HOHFRPPXQLFDWLRQV��
,QIRUPDWLRQ�DQG�%DQN�7HFKQRORJLHV�³7,%2�����´�

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW�WKH�ZHEVLWH�ZZZ�WF�E\ RU�FRQWDFW�=$2�
³7HFKQLFV� DQG� &RPPXQLFDWLRQV´� �SKRQH�� ����� �� ��������� ID[�� �����
�� ���������H�PDLO��WLER#WF�E\��3URMHFW�0DQDJHU�0U� 3DYHO�.RURWNHYLFK��

,QIRUPDWLRQ� LV� DOVR� DYDLODEOH� RQ� WKH� RIILFLDO� SDJHV� RQ� )DFHERRN DQG�
9.RQWDNWH�


